
CRONYISM: A LOVE STORY

WHAT IS CORPORATE WELFARE? 
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TAX INCENTIVES
(present & future)

HANDOUTS TOTALYEAR 
APPROVED 

COMPANY

When government takes tax dollars from 
some and hands it over to others, usually 

large and politically connected 
companies.

Since 2005, Tennessee 
governments have spent 

$1.75 billion on corporate 
welfare through tax 

credits and cash 
handouts.1

For all 170,000 businesses that pay the 
tax and who create 98% of all TN jobs5

HEMLOCK RECENTLY CUT 300 JOBS, COSTING TAX PAYERS 
$90 MILLION THAT THEY WILL NEVER RECOUP3
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WITH NEARLY $100 MILLION 
LOST, THE STATE COULD HAVE 
CUT THE BUSINESS INCOME 

TAX BY 1/2 PERCENT4

Yet pay the highest per 
capita corporate tax of 
all bordering states and 
the 12th highest in the 
nation.6 $167
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THE NEW FAD IS TO DOLE OUT 
DOLLARS TO                           7

SOME NOTABLE 
PROFITEERS INCLUDE:8

 "Larry the 
Cable Guy"
$299,747

"Hannah 
Montana"
$1.8 MILLION

“Nashville”
$8.5 MILLION

$13.4 
Million 
Per Year

To Create 
164 

Temporary 

Jobs in TN

At a Cost of 
$82,000 

Per Job

STUDIES SHOW 
THESE INCENTIVES 
HAVE AN AVERAGE 

RETURN OF JUST 
10-30 CENTS FOR 
EVERY $1 SPENT. 

FOR MORE INFORMATION VISIT WWW.BEACONTN.ORG/CORPORATE-WELFARE
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HOW GOVERNMENT STEALS FROM THE POOR AND GIVES TO THE RICH


