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.I&KC! 0.3A! &A! H0.C! C04E! H4F4! 27! :VV(! .7R! :VV:#! 604F4! H4F4! :V,! D./4/! A234R! 27! :VV,5!

D&M;.F4R!H2C0!,,(!27!:VV(!.7R!>>V!27!:VV:#*!!

! 604!M4R2D.3! 27/KF.7D4! 27RK/CFE! 27! 64'./! 0./! .3/&! I447! ;&/2C2143E! .AA4DC4R! IE! C04!

F4A&FM5!H02D0! 27! CKF7! 0./! I474A2CC4R! D&7/KM4F/#! OAC4F! C04! F4A&FM5! C04! A214! 3.FG4/C! 64'./!

M4R2D.3!32.I232CE!27/KF4F/!R4DF4./4R!;F4M2KM!F.C4/5!H02D0!H233!/.14!R&DC&F/!.;;F&'2M.C43E!

X>V!M2332&7#)!64'./!P4R2D.3!e2.I232CE!6FK/C5!C04!/C.C4f/!3.FG4/C!M4R2D.3!M.3;F.DC2D4!32.I232CE!

D.FF24F5! F4RKD4R! 2C/! ;F4M2KM/! IE! (9! ;4FD47C#(V! \KFC04FM&F45! 604! OM4F2D.7! "0E/2D2.7/!

W7/KF.7D4! ]'D0.7G4! F4RKD4R! 2C/! ;F4M2KM/! A&F! 64'./! ;0E/2D2.7/! IE! X8#>!M2332&7! 27! :VV>#!

%4G27727G! 27!P.E!:VV>5!:5:VV!&A! C04!85>VV!;0E/2D2.7/! 27/KF4R!IE! C04!D&M;.7E!/.H! C042F!

;F4M2KM/!RF&;!IE!.7!.14F.G4!&A!A214!;4FD47C#((!\27.33E5!N4.3C0!_.F4!W7R4M72CE5!C04!/C.C4f/!

3.FG4/C!D.FF24F!A&F!0&/;2C.3/5!DKC!F.C4/!IE!(>!;4FD47C!27!:VV,#(:!

! a2M23.F3E5! C04! 47.DCM47C! &A! .! 7&7@4D&7&M2D! R.M.G4/! D.;! 27! :VV,! 0./! 34R! C&!

7KM4F&K/! ;&/2C214! .R1.7D4M47C/! 27! P2//2//2;;2#! 604! P4R2D.3! O//KF.7D4! _&M;.7E! &A!

P2//2//2;;25!H02D0!;F&12R4/!M4R2D.3!M.3;F.DC2D4!27/KF.7D4!C&!.I&KC!9V!;4FD47C!&A!R&DC&F/!

27!C04!/C.C45!.77&K7D4R!.!A214!;4FD47C!R4DF4./4!27!;F4M2KM/!A&F!:VV+#(8!W7!:VV*5!QK/C!A&KF!

E4.F/!.AC4F!C&FC!F4A&FM!;.//4R!27!P2//2//2;;25!C04!7KMI4F!&A!M4R2D.3!M.3;F.DC2D4!/K2C/!0.R!
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R4DF4./4R!IE!74.F3E!)V!;4FD47C5!H02D0!27!CKF7!D.K/4R!M.3;F.DC2D4!27/KF.7D4!D&/C/!C&!RF&;!

IE!8V!C&!,>!;4FD47C#(,!

! L4/C! g2FG272.! 0./! .3/&! 4';4F247D4R! ;&/2C214! F4/K3C/! AF&M! 7&7@4D&7&M2D! R.M.G4/!

F4A&FM#!OAC4F!;.//27G!C&FC!F4A&FM!M4./KF4/!27!:VV8!C0.C!27D3KR4R!.!X:>V5VVV!D.;!&7!7&7@

4D&7&M2D!R.M.G4/5!L4/C!g2FG272.!H2C74//4R!.7!27DF4./4!27!C04!7KMI4F!&A!74H!;0E/2D2.7/!

27! C04!/C.C4#!ODD&FR27G! C&! C04!L4/C!g2FG272.!%&.FR!&A!P4R2D2745!899!74H!;0E/2D2.7/!H4F4!

32D47/4R!27!C04!/C.C4!27!:VV,5!C04!M&/C!/27D4!()))#!604!/C.C4!0.R!;F412&K/3E!02C!.!3&H!;&27C!

H2C0!8V>!74H!32D47/44/!27!:VVV#(>!

! L4/C!g2FG272.!"0E/2D2.7f/!PKCK.35!C04!/C.C4T/!3.FG4/C!M4R2D.3!M.3;F.DC2D4!27/KF4F!0./!

F4G.274R! (VV! 74H! R&DC&F/! H0&! 0.R! ;F412&K/3E! 34AC! C04! /C.C4#! W7! .RR2C2&75! C04! D&M;.7E!

/&KG0C! .! A214! ;4FD47C! F4RKDC2&7! 27!M.3;F.DC2D4! 32.I232CE! ;F4M2KM/! 27! :VV>#! 604! D&M;.7E!

;F4/2R47C! DF4R2C/! C04! F4RKD4R! ;F4M2KM/! .7R! .RR2C2&7! &A! R&DC&F/! C&! 1.F2&K/! M4R2D.3!

M.3;F.DC2D4! F4A&FM/! C0.C! 0.14! I447! ;.//4R! /27D4! :VV(#(+! \27.33E5! L&&RIF&&Z! _./K.3CE!

W7/KF.7D45! C04! /C.C4f/! 3.FG4/C! ;F21.C4! M.3;F.DC2D4! D&14F.G4! ;F&12R4F! /4F127G! .I&KC! :>V!

R&DC&F/5!4';4F247D4R!.!8#)!;4FD47C!F.C4!R4DF4./4!27!:VV>#(9!

O! :VV9! /CKRE! IE! 64F4/.! L.C4F/! .C! C04! ^7214F/2CE! &A! 64774//44! N4.3C0! aD247D4/!

_47C4F! .7.3Ec4R! C04! D&FF43.C2&7! I4CH447! C04! /CF27G47DE! &A! 4D&7&M2D! .7R! 7&7@4D&7&M2D!

R.M.G4/!D.;/!.7R! 27/KF.7D4!;F4M2KM/!I4CH447!())(!.7R!:VV8#!-&7@4D&7&M2D!R.M.G4/!

D.;/!.F4!.//&D2.C4R!H2C0!3&H4F!.14F.G4!M4R2D.3!32.I232CE!27/KF.7D4!;F4M2KM/!;4F!;0E/2D2.7!

.7R! A4H4F! M.3;F.DC2D4! ;.E&KC/! ;4F! ;0E/2D2.7#! a2M23.F3E5! .! :VV+! /CKRE! D&M;.F4R! C04!

F43.C2&7/02;!I4CH447!C&FC!F4A&FM/!.7R!M4R2D.3!32.I232CE!;F4M2KM/!AF&M!())(!C&!:VV,!K/27G!

R.C.! AF&M! C04!P4R2D.3! e2.I232CE!P&72C&F5! .7! 27R4;47R47C! Q&KF7.3! C0.C! F4;&FC/! &7!M4R2D.3!

32.I232CE! 27/KF.7D4! F.C4/5! C&FC! F4A&FM5! .7R! /2G72A2D.7C! QKFE! 14FR2DC/#(*! W7! /C.C4/! H2C0! 7&7@
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;F.DC2C2&74F/! 2/! (9#8! ;4FD47C! 3&H4F5! :V#9! 3&H4F! A&F! G474F.3! /KFG4&7/5! .7R! :>#>! ;4FD47C!

3&H4F!A&F!&I/C4CF2D2.7hGE74D&3&G2/C/!=$%hSd-/?#!\&F!4.D0!X(VV5VVV!27DF4./4!27!C04!D.;5!C04!

;F4M2KM/!27DF4./4R!IE!8#)!;4FD47C#!

!
!

!

SF.;0!:#!!602/!;3&C!/0&H/!0&H!.!7&7@4D&7&M2D!R.M.G4/!D.;!&A!X:>V5VVV!&F!X8>V5VVV!47.DC4R!27!64774//44!
I4A&F4! :VVV! H&K3R! 0.14! 3&H4F4R! C04! .14F.G4! M4R2D.3! 32.I232CE! ;F4M2KM/! &A! ;F.DC2D27G! 27C4F7.3! M4R2D274!
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I4A&F4!:VVV!H&K3R!0.14!3&H4F4R!C04!.14F.G4!M4R2D.3!32.I232CE!;F4M2KM/!&A!;F.DC2D27G!G474F.3!/KFG4&7/#!
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!

SF.;0!,#!!602/!;3&C!/0&H/!0&H!.!7&7@4D&7&M2D!R.M.G4/!D.;!&A!X:>V5VVV!&F!X8>V5VVV!47.DC4R!27!64774//44!
I4A&F4!:VVV!H&K3R!0.14!3&H4F4R!C04!.14F.G4!M4R2D.3!32.I232CE!;F4M2KM/!&A!;F.DC2D27G!$%hSd-/#!
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604F4! 0.14! I447! M.7E! /CKR24/! &14F! C04! E4.F/! C0.C! /0&H! .! ;&/2C214! D&FF43.C2&7!

I4CH447!7&7@4D&7&M2D!R.M.G4/!D.;/!.7R!;0E/2D2.7!/K;;3E#! W7DF4./27G!C04!&14F.33!/K;;3E!

&A! ;0E/2D2.7/! H233! 27DF4./4! D&M;4C2C2&7! .7R! R4DF4./4! 04.3C0D.F4! D&/C/5! I474A2CC27G! I&C0!

;0E/2D2.7/! .7R! D&7/KM4F/#! O! :VV>! /CKRE! F4;&FC4R! C0.C! R2F4DC! C&FC! F4A&FM/! 27DF4./4R!

;0E/2D2.7! /K;;3E! IE! :#,! ;4FD47C! 27! F4A&FM! /C.C4/! F43.C214! C&! 7&7@F4A&FM! /C.C4/#! 602/!H./!

D&7A2FM4R! 27! .7&C04F! /CKRE! C0.C! A&K7R! C0.C! .! 7&7@4D&7&M2D! R.M.G4/! D.;! 27DF4./4R!

;0E/2D2.7!/K;;3E!IE!:#:!;4FD47C!I4CH447!()*>!.7R!:VVV!27!F4A&FM!/C.C4/!F43.C214!C&!/C.C4/!

H2C0&KC! D.;/#()! 604! ;4FD47C! 27DF4./4! &A! 4M4FG47DE! ;0E/2D2.7/! 27! F4A&FM! /C.C4/! H./!

;.FC2DK3.F3E! 3.FG4! .C! ((#>! ;4FD47C! D&M;.F4R! C&! /C.C4/! H2C0&KC! D.;/#:V! O! C02FR! /CKRE!

4'.M274R! C04! F43.C2&7/02;! I4CH447! ;0E/2D2.7! /K;;3E! .7R! D.;/! &7! 7&7@4D&7&M2D! &F! C&C.3!

R.M.G4/!.7R!A&K7R!C04!D&FF43.C2&7!C&!I4!4/;4D2.33E!;&/2C214!A&F!FKF.3!D&K7C24/!27!/C.C4/!H2C0!

D.;/!D&M;.F4R!C&!/C.C4/!H2C0&KC#:(!604!7KMI4F!&A!;0E/2D2.7/!;4F!D.;2C.!27!FKF.3!D&K7C24/!2/!

A&KF!;4FD47C!02G04F!H047!.!/C.C4!0./!7&7@4D&7&M2D!R.M.G4/!D.;/!C0.7!27!/2M23.F!D&K7C24/!

27!/C.C4/!H2C0&KC!D.;/#::!604F4!2/!.3/&!.!(V!;4FD47C!27DF4./4!27!/KFG2D.3!/;4D2.32/C/!.7R!.7!((!

;4FD47C!27DF4./4!27!/K;;&FC!/;4D2.32/C/!27!FKF.3!D&K7C24/!27!/C.C4/!H2C0!D.;/#:8!!

O/!&A!:VV95!,:!64774//44!D&K7C24/!0.R!7&!F4/2R27G!$%hSd-!.7R!,9!D&K7C24/!0.14!7&!

F4/2R27G! 4M4FG47DE! ;0E/2D2.7#:,! ^/27G! C04! F4/K3C/! ;F412&K/3E! R2/DK//4R! &7! 27DF4./4R!

;0E/2D2.7!/K;;3E5:>!32M2C.C2&7/!&7!7&7@4D&7&M2D!R.M.G4/!D&K3R!F4/K3C!27!.C!34./C!&74!M&F4!

D&K7CE! 0.127G! .! F4/2R27G! $%hSd-! .7R! A214! &F! /2'! D&K7C24/! &IC.2727G! .7! 4M4FG47DE!

;0E/2D2.7#!W7!C4FM/!&A!/KFG2D.3!/;4D2.32/C/5!,)!D&K7C24/!0.14!7&!F4/2R27G!&FC0&;4R2D!/KFG4&7!

.7R!*(!0.14!7&!74KF&/KFG4&7/#!L2C0!D.;/!&7!7&7@4D&7&M2D!R.M.G4/5!2C!2/!;&//2I34!C0.C!A214!
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D&K7C24/!H&K3R!G.27!&FC0&;4R2D!/KFG4&7/!.7R!&74!&F!CH&!.RR2C2&7.3!D&K7C24/!H&K3R!A27.33E!

0.14!.!F4/2R47C!74KF&/KFG4&7#!

602/! 27AK/2&7! &A! .RR2C2&7.3!M4R2D.3! D.F4! D&K3R! .33412.C4!M.7E! 04.3C0! ;F&I34M/! IE!

;4&;34!H0&!3214!A.F!.H.E!AF&M!M4CF&;&32C.7!.F4./#!$74!/CKRE!A&K7R!C0.C!FKF.3!&I/C4CF2D2.7/!

.F4!CH2D4!./! 32Z43E!./!C0&/4!;F.DC2D27G! 27!C04!M4CF&;&32C.7!.F4./!C&!/C&;!&F!F4RKD4!D.F4!C&!

;.C247C/!H0&!H4F4!M4R2D.33E!02G0@F2/Z#:+!604!/.M4!/CKRE!F414.34R!C0.C!FKF.3!&I/C4CF2D2.7/!

H4F4!M&F4!32Z43E!C0.7!C042F!M4CF&;&32C.7!D&K7C4F;.FC/!C&!R2/D&7C27K4!C042F!;F.DC2D4#:9!

Y4/4.FD0!.3/&!/KGG4/C/!C0.C!D.;/!&7!7&7@4D&7&M2D!R.M.G4!.H.FR/!D&K3R!F4/K3C!27!.!

F4RKDC2&7!27!27A.7C!M&FC.32CE#!604!F4/K3C/!.F4!RK4!3.FG43E!C&!C04!.1.23.I232CE!.7R!.DUK2/2C2&7!

&A! ;F47.C.3! D.F4#! 604! 2M;.DC! M.E! I4! A43C! ;F2M.F23E! .M&7G! M27&F2CE! ;&;K3.C2&7/5! ./! &74!

/CKRE! A27R/! C0.C! .! 7&7@4D&7&M2D! R.M.G4/! D.;! D&K3R! F4/K3C! 27! .! /2'! ;4FD47C! F4RKDC2&7! 27!

27A.7C!M&FC.32CE!.M&7G!OAF2D.7!OM4F2D.7/#:*!Y4/4.FD04F/!0.14!R2/D&14F4R!C0.C!.!R4DF4./4!

27!M.3;F.DC2D4! ;F4M2KM/!H&K3R! K3C2M.C43E! 34.R! C&! .! R4DF4./4! 27! 27D2R47D4/! &A! 2M;F&;4F!

;F47.C.3!D.F4!IE!C0F44!C&!>#)!;4FD47C!A&F!OAF2D.7!OM4F2D.7!H&M475!.7R!:#:!C&!,#9!;4FD47C!

A&F!H02C4!H&M47#!604!2M;&FC.7D4!&A!;F47.C.3!D.F4!C&!27A.7C!04.3C0!D.77&C!I4!K7R4F/C.C4R5!

./!I.I24/!I&F7!C&!M&C04F/!H0&!R2R!7&C!F4D4214!;F47.C.3!D.F4!.F4!C0F44!C2M4/!M&F4!32Z43E!C&!

I4!I&F7!H2C0!.!3&H!I2FC0!H42G0C!.7R!.F4!A214!C2M4/!M&F4!32Z43E!C&!R24!C0.7!27A.7C/!I&F7!C&!

M&C04F/!H0&!/&KG0C!;F47.C.3!D.F4#:)!64774//44!0./!.!MKD0!02G04F!F.C4!&A!27A.7C!M&FC.32CE!

H047! D&M;.F4R! H2C0! C04! ^72C4R! aC.C4/! ./! .! H0&345! /&! .7E! F4A&FM/! C0.C! H&K3R! M.Z4!

;F47.C.3!D.F4!M&F4!F4.R23E!.1.23.I34!H&K3R!R2F4DC3E!.RRF4//!C02/!;F&I34M#!
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604!3.DZ!&A!D.;/!&7!7&7@4D&7&M2D!R.M.G4/!0./!.3/&!34R!C&!C04!;F.DC2D4!&A!R4A47/214!

M4R2D274! 27! 64774//445! H04F4! R&DC&F/! &FR4F! .RR2C2&7.3! C4/C/! .7R! /4F12D4/! C&! .1&2R!

32C2G.C2&7#!^/27G!R.C.!AF&M!.!"F2D4L.C4F0&K/4_&&;4F/!/CKRE5!C04!7&7;F&A2C!".D2A2D!Y4/4.FD0!

W7/C2CKC4! 0./! A&K7R! C0.C! K774D4//.FE! /;47R27G! &7! R4A47/214!M4R2D.3! ;F&D4RKF4/! F4.D04/!

X(:,! I2332&7! ;4F! E4.F! 7.C2&7H2R4#8V! 60.C! .DD&K7C/! A&F! .;;F&'2M.C43E! 42G0C! ;4FD47C! &A!

;4F/&7.3! 04.3C0D.F4! D&/C/#8(! %4CH447! ()*V! .7R! :VV85! C04! _&7GF4//2&7.3! %KRG4C! $AA2D4!

A&K7R!C0.C!0&/;2C.3!/;47R27G!;4F!27/KF4R!;.C247C!2/!A214!;4FD47C!3&H4F!27!/C.C4/!H04F4!7&7@

4D&7&M2D! R.M.G4/! .F4! D.;;4R#8:! N&H414F5! H0234! 0&/;2C.3! /;47R27G! 27! /C.C4/! H2C0! 7&7@

4D&7&M2D!D.;/!H./!3&H4F5!27R212RK.3!;0E/2D2.7/!R2R!7&C!.;;4.F!C&!0.14!3&H4F!/;47R27G!27!

/C.C4/!H2C0!7&7@4D&7&M2D!D.;/#!!
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Y4RKD27G!C04!7KMI4F!&A!K774D4//.FE5!E4C!D&/C3E5!C4/C/!C0.C!.F4!&FR4F4R!IE!;0E/2D2.7/!

C&! ;F&C4DC! C04M/4314/! H&K3R! M.Z4! 04.3C0! 27/KF.7D4! M&F4! .AA&FR.I34! A&F! D2C2c47/#! 604!

".D2A2D! Y4/4.FD0! W7/C2CKC4! 4/C2M.C4/! C0.C! C04! ;F.DC2D4! &A! R4A47/214! M4R2D274! 0./! M.R4!
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